
EU ETS free allocation phase-out and CBAM phase-in  → Fig. 16

The percentage values in this fi gure refers specifi cally to emissions from industrial production of products currently covered by the Carbon Border 
Adjustment Mechanism (CBAM),  therefore it does not represent all emissions under the ETS, nor all industrial emissions under the ETS. For indus-
trial products that remain outside CBAM, some free allocation may still be granted beyond 2035.
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