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The climate benefit of green 
steel is remunerated via the 
carbon contract. Steel is sold 
with the GHG intensity of the 
conventional steel 
benchmark.

Green steel is sold to 
customers who pay a price 
premium that is higher than 
the carbon contract premium. 
The quantities sold as green 
steel are excluded from 
support under the carbon 
contract.

Illustration of the interplay between carbon contracts and green lead markets   Figure 21 


